Teva is Purchasing Approximately 19% of Clal Biotechnology Industries
Under the Agreement, Teva is to invest some $ 19 million in Clal Biotechnology Industries, in the first stage, in consideration for 19% of Clal Biotechnology Industries, and $ 31 million is to be invested by Clal Industries and Teva in due course.
Avi Fischer, Joint CEO of Clal Industries and Chairman of Clal Biotechnology Industries, said today, in referring to the investment, that: “The agreement with Teva is a breakthrough for the company and for the biotechnology industry in Israel.  The fact that the most prominent and most important Israeli company in this field has joined us amounts to recognition of the company’s potential, as well as that of its management team, and of the ability to work together in the future”. 
About the Teva – Clal Industries Deal
In the first stage, Teva is to invest the sum of $ 19 million in Clal Biotechnology Industries (CBI), which is controlled by Clal Industries (100%), in consideration for some 19% of the issued share capital of CBI (fully diluted).  In addition, Teva and Clal Industries have undertaken to invest an additional sum of $ 31 million in CBI, in accordance with their proportionate holdings of CBI, with Clal Industries to invest $ 25 million and Teva $ 6 million.  Most of the investment funds are intended for the making of new investments in the field of life sciences. 
About Clal Biotechnology Industries
Clal Biotechnology Industries was founded in 1998, and is currently one of the largest investors in Israel in the field of life sciences (drugs, biotechnology and medical instruments).  CBI operates as an investment company, with an operative infrastructure, which includes an R&D and production installation at Yavne.  The company is wholly-owned by Clal Industries, and is run by ARTE, which is headed by Ruben Krupik.  The leading portfolio companies in CBI include Compugen (Nasdaq: CGEN), IDM (Nasdaq: IDMI), D-Pharm, Mediwound, CureTech and NST. 
Yours truly,
Ran Rahav
Spokesman, Clal Biotechnology Industries.

