
CLAL INDUSTRIES INCREASES ITS HOLDINGS IN BEIT SHEMESH ENGINES

Clal Industries today announced that it had signed an agreement to purchase an additional 15 percent of Beit Shemesh Engines Holdings (1997) Ltd. for a consideration of about 3 million dollars.

Following the acquisition, Clal Industries will hold some 36 percent of Beit Shemesh Engines and will be the largest shareholder in the Company.
Zvika Livnat, joint CEO of Clal Industries today stated that the deal conforms with the Company’s strategy to achieve a significant holding in high-quality companies that possess growth potential.

Beit Shemesh engages in two main spheres of activity: reconditioning and assembly of jet engines and the manufacture of parts for jet engines.  Amongst its customers are some of the largest companies in the civil aviation market, the Israeli Airforce and foreign airforces.








Yours faithfully,







Ran Rahav








Spokesman for the IDB Group
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