CLAL INDUSTRIES LEADS A TWO MILLION DOLLAR

CAPITAL-RAISING DRIVE FOR TEGRITY

TEGRITY COMPLETES RAISING TWO MILLION DOLLARS.  THE CAPITAL-RAISING DRIVE IS LED BY CLAL INDUSTRIES, UNDER THE MANAGEMENT OF AVI FISHER AND ZVIKA LIVNAT.  THE COMPANY PROVIDES E-LEARNING SOLUTIONS FOR INSTITUTES OF HIGHER LEARNING, SCHOOLS AND CORPORATIONS.

Avishai Zilbershatz, a partner in the Infinity Fund, serving on behalf of Clal Industries as Chairman of Tegrity, says:  “We have chosen to continue investing in Tegrity, since the Company is a leader in its field and is advancing, increasing its revenues, continually improving its financial results, significantly penetrating educational institutions and commercial organizations, and deepening its ties with leading computer companies.  The Company’s management, vision and technology are excellent, and we anticipate that Tegrity will develop into a very significant player in the market in which it operates.”
Tzahi Segal, Tegrity’s CEO, adds:  “Tegrity is undergoing an accelerated process  of growth, reinforcing its management team and expanding its products line.  Clal provides the Company not only with financial backing, but also close cooperation that is of very significant strategic value.”

About Tegrity:

Tegrity develops, markets and sells e-learning technology solutions to institutes of higher learning, schools and corporations.  The system provides efficient solutions for use by lecturers and students.  It is based on innovative technology and pedagogic principles, enabling its customers to achieve highly effective teaching results.  By means of the system, educational institutions and instruction departments can create and distribute effective teaching content at low cost.  The Company has more than 400 customers, including many of the leading U.S. universities, and it employs a staff of 30.  The Company’s head office is located in Santa Clara, California, and the Company also has a development center in Yahud, Israel.  Its principal shareholders are Clal Industries and a group of private investors.

www.tegrity.com
About Clal Industries & Investments

Clal Industries & Investments is an investments company whose principal shareholdings are in a variety of industrial and advanced technological fields. The Company is controlled (64%) by I.D.B. Development Co. Ltd., and is traded as part of the Tel Aviv 25 index on the Tel Aviv Stock Exchange.  The Company is mainly active in the erection, purchase, development and improvement of companies in various sectors.  In industry, the Company owns shares in leading companies in fields such as cement, paper and textiles.  In advanced technology the Company has direct holdings in dozens of companies in a variety of fields.  The Company also has holdings in the fields of communications, biotechnology and venture capital funds.  In 2003, CII invested a sum of approximately $30 million in hi-tech companies, including some biotechnology companies and venture capital funds. 

Sincerely,

Ran Rahav

Spokesman, Clal Industries & Investments IDB
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