Clal Industries and Infinity Venture Capital Led a $3 Million Capital-Raising Round for Proactivity

Proactivity has raised $3 million.  The capital-raising round was led by Clal Industries, managed by Avi Fisher and Zvika Livnat, Infinity Venture Capital  and other investors.

Proactivity is a supplier of software solutions for automatic analysis and processing of business processes.

Amir Gal-Or, a partner in Infinity Venture Capital, said:  “We chose to invest in Proactivity, because we have identified here an opportunity to join a company about to break through into a market thirsty for high-quality solutions.  The partnerships recently announced by the company with giant software corporations such as Microsoft and BEA, and similar transactions, such as the agreement with Fleet Boston, only reinforce our choice of this company.”

About Proactivity

Proactivity develops, markets and sells software solutions relating to business organizational processes as data, not images.  The company’s solutions automate business processes in organizations in a totally automatic procedure.  These solutions enable organizations to operate 4 times faster than any presently known system, at about 25% of the cost of any other system.  Among the company’s clients are, notably, Fleet Bank, Nokia, Kodak, the U.S. Military and General Electric.  The company’s headquarters are located at Newton, Mass., and its development center is in Netanya.  www.proactivityinc.com 

About Clal Industries & Investments

Clal Industries & Investments is an investments company the majority of whose holdings are in the fields of industry and advanced technology.  The company is controlled (64%) by I.D.B. Development Co. Ltd., and it  operates mainly in the  establishment, acquisition, development and improvement of companies in various industries.  In industry - the company has holdings in leading companies in various fields, such as cement, paper and textile.  In advanced technology, the company has direct holdings in a variety of fields, in dozens of companies.    It also holds shares in communications.

In addition, the company is active in biotechnology and venture capital funds.

In 2003 alone, CII invested about $30 million in hi-tech companies, including biotechnology, and in venture capital funds.

Sincerely,

Ran Rahav

Spokesman for Clal Industries & Investments
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