THE ARTE GROUP WILL MANAGE CLAL BIOTECHNOLOGIES FOR CLAL INDUSTRIES

Avi Fisher, Joint CEO in Clal Industries, in charge of  Hi-Tech and Bio-Tech in the I.D.B. Group, has announced that the current management of Clal Biotechnology (CBI) will be handed over to ARTE, headed by Reuven Kropik.

After an in-depth examination of CBI and the companies in which it has invested, and after examining various alternatives with respect to the preferred management method, the Company’s Board of Directors has decided that the most effective way to maximize the value of the investment, while saving on current maintenance costs is to hand over the current management of CBI to an external group.  The management group chosen will be subordinate to Avi Fisher as Chairman, and will work in close cooperation with him and with Dr. Tamar Manor, as the scientific representative of Clal Industries & Investments, as well as with the Company’s professional staff (legal, financial, etc.).

The selected method significantly reduces current management costs by eliminating the CBI staff, while continuing to provide backing for the companies and examining additional investments.

The IDB Group has invested in biotechnology both directly and via risk capital funds, and views this field as one of the most important areas for investment in the coming years.

On Clal Biotechnology Industries:
CBI, established in 1998 on the initiative of the Chairman of Clal at that time, Mr. Leon Recanati, after identifying the business potential in the industrial-technological sector, has become, in the course of five years of activity, one of the leading investment companies in its field.  Among the companies in which Clal Biotechnology Industries has invested are leading biotechnological companies, such as:  Compugen (traded on NASDAQ), D-Pharm, IDM, Mediwound, CureTech, CDx, and others.

The Company’s investment strategy is to invest in both Israeli and foreign companies possessing a unique technological platform.  The Company has erected a building in Yavneh, as part of the Clal Life Sciences, where some of the group’s young companies operate.  The modern Clal Life Sciences building was constructed on the highest standards in Israel, and combines an array of biotechnological R&D laboratories, and a staff that provides professional support on behalf of CBI.

From now on, the Company will act more intensely to integrate partners into its business, with emphasis on partnerships with international entities in CBI and the investee companies.

About Arte

Arte manages investments in technology-based companies and focuses on business development.  The Arte team has strong technological capabilities, a comprehensive system outlook and proven business management experience.  This combination allows for management of investments in various fields, on the one hand, and strong involvement in the held companies, on the other hand.  The business experience of the group's members includes:  investment management of numerous private and public companies; formulation of several corporate strategies; management of different levels of financing rounds; and, creation of strategic partnerships and investment realizations.

Ruben Krupik (52)

Ruben Krupik serves as the active chairman of Steps/Courses, general manager of Biomedical Investments, manager of the Arison Group's technology division, and director in a number of leading Israeli hi-tech companies.

Ruben has a rich experience in entrepreneurship and understanding of the complex process of transforming a technological idea into a marketable product:  he participated in the establishment and management of several unique high technology companies in various fields, including medical (Given Imaging, Galil Medical), image processing (3DV), communication (Witcom), semiconductors (Oramir) and others.  

Ruben initiated, established and managed RDC (Rafael Development Corporation), a partnership between Rafael and the IDB Group that builds technology companies.  Previously, Ruben held a number of senior management positions at Tadiran Communications.

